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(Millions of yen with fractional amounts discarded, unless otherwise noted) 
 
1. Consolidated financial results for the three months of the fiscal year ending March 31, 

2014 (from April 1, 2013 to June 30, 2013) 
(1) Operating results (cumulative) (Percentages indicate year-on-year changes.)

 Net sales Operating income Ordinary income Net income 

Three months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen %

June 30, 2013 9,599 4.2 1,659 48.7 1,723 43.1 1,158 29.0

June 30, 2012 9,215 (12.4) 1,116 (14.8) 1,204 (8.6) 898 10.4

Note: Comprehensive income 
 For the three months ended June 30, 2013: 1,997 million yen [ –%] 
 For the three months ended June 30, 2012: 147 million yen [(75.6)%] 

 Net income per share Diluted net 
income per share 

Three months ended Yen Yen

June 30, 2013 45.55 –

June 30, 2012 35.30 –

 
(2) Financial position 
 Total assets Net assets Equity ratio Net assets per share 

As of Millions of yen Millions of yen % Yen

June 30, 2013 53,968 39,491 68.6 1,455.05

March 31, 2013 44,023 36,809 82.2 1,423.26

Reference: Equity (Net assets excluding minority interests) 
 As of June 30, 2013:  37,013 million yen As of March 31, 2013:  36,205 million yen 



 
 
 

 
 

2. Cash dividends 
 Annual cash dividends 

 First quarter-end Second quarter-end Third quarter-end Fiscal year-end Total 

 Yen Yen Yen Yen Yen
Fiscal year ended  

March 31, 2013 – 45.00 – 45.00 90.00

Fiscal year ending  
March 31, 2014 –  

Fiscal year ending  
March 31, 2014  
(Forecasts) 

75.00 – 45.00 120.00

Note: Revisions to the forecasts of cash dividends most recently announced: None 
The dividend at end of the second quarter of the fiscal year ending March 31, 2014 includes payments of an ordinary dividend of 
45 yen per share and a commemorative dividend of 30 yen per share. 
 
3. Consolidated earnings forecasts for the fiscal year ending March 31, 2014 
 (from April 1, 2013 to March 31, 2014) 

(Percentages indicate year-on-year changes.)

 Net sales Operating income Ordinary income Net income Net income 
per share

 Millions of 
yen % 

Millions of 
yen %

Millions of 
yen %

Millions of 
yen % Yen

Six months ending  
September 30, 2013 22,000 18.3 3,500 48.7 3,500 42.1 2,350 34.6 92.38

Fiscal year ending  
March 31, 2014 44,000 21.6 7,000 59.6 7,000 47.6 4,700 39.6 184.76

Note: Revisions to the consolidated earnings forecasts most recently announced: None 
 
* Notes 
(1) Changes in significant subsidiaries during the current three months (changes in specified 

subsidiaries resulting in the change in scope of consolidation): Yes 
Newly consolidated: 7 companies (Name: Onstatic Technology Co., Ltd., and another 6 
subsidiaries) 
 
Note: For details see “2. Matters Regarding Summary Information (Notes) (1) Changes in significant subsidiaries during 

the current three months” on page 4 of the Attached Materials. 
 
(2) Application of specific accounting for preparing quarterly consolidated financial statements: None 
 
(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period 

financial statements after error corrections 
a. Changes in accounting policies due to revisions to accounting standards and  

other regulations:            None 
b. Changes in accounting policies due to other reasons:       None 
c. Changes in accounting estimates:          None 
d. Restatement of prior period financial statements after error corrections:    None 

 



 
 
 

 
 

(4) Number of issued shares (common stock) 
a. Total number of issued shares at the end of the period (including treasury stock) 

As of June 30, 2013 27,464,000 shares 
As of March 31, 2013 27,464,000 shares 

b. Number of treasury shares at the end of the period 
As of June 30, 2013 2,025,890 shares 
As of March 31, 2013 2,025,826 shares 

c. Average number of outstanding shares during the period (cumulative from the beginning of the 
fiscal year) 

Three months ended June 30, 2013 25,438,158 shares 
Three months ended June 30, 2012 25,438,334 shares 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

* Indication regarding execution of quarterly review procedures 

The completion of quarterly review procedures in accordance with the Financial Instruments and Exchange Act is not 
required for preparing this quarterly financial results report. At the time of disclosure of this quarterly financial results 
report, the quarterly review procedures for quarterly financial statements have not been completed. 

 
 
* Proper use of earnings forecasts, and other special matters 

The forward-looking statements, including earnings forecasts, contained in these materials are based on information 
currently available to the Company and on certain assumptions deemed to be reasonable. Actual business and other 
results may differ substantially due to various factors.  
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1. Qualitative Information Regarding Settlement of Accounts for the Three Months 
 

(1) Qualitative information regarding consolidated operating results 
In the global economy during the three months ended June 30, 2013, the U.S. economy started to 
show a recovery trend, and signs of recovery also emerged in the Japanese economy, especially in 
personal consumption and corporate earnings, thanks to the correction of the strong yen and a rise 
in stock prices amid optimism toward new government’s economic policies. On the other hand, as 
financial unrest in Europe and economic slowdown in China and other downside risk factors 
became clear, uncertainty remained toward the economic outlook.  
 
In the electronics components industry, in which the Group operates, demand was firm for 
smartphone and vehicle related products. 
 
Operating under these conditions, net sales for the current three months amounted to 9,599 million 
yen (up 4.2% year on year). 
 
In the PWB (printed wiring board) materials market, sales volume rose from the same period of the 
previous fiscal year and the average sales unit price also rose. As a result, net sales of PWB 
materials were 8,128 million yen (up 16.8% year on year). 
 
Sales of FPD (flat panel display) materials, mainly consisting of PDP (plasma display panel) 
materials, dropped to 1,222 million yen (down 40.7% year on year), owing to a lower sales volume 
and a fall in the unit price driven by a drop in the market price of silver, which constitutes one of 
the products’ raw materials. 
 
As a result, operating income amounted to 1,659 million yen (up 48.7% year on year) with 
ordinary income at 1,723 million yen (up 43.1% year on year) and net income at 1,158 million yen 
(up 29.0% year on year). 
 

 
Sales results by product group category 
The following are sales results by product group category for the three months ended June 30, 2013. 

(Millions of yen) 

Compared to the same period of  
the previous fiscal year Name of product group 

category 
Three months ended 

June 30, 2012 
Three months ended 

June 30, 2013 
Change Rate of change (%)

Rigid board materials 5,112 5,922 810 15.9 

PKG board and flexible 
board materials 

1,582 1,954 371 23.5 

Build-up board materials 265 251 (13) (5.1) 

FPD materials 2,060 1,222 (838) (40.7) 

Others 194 247 53 27.3 

Total 9,215 9,599 383 4.2 

 



 
 
 

 
 

- 3 - 

Results by segment are as follows. (Net sales of segments includes inter-segment sales or 
transactions.) 

1) Japan 
The consolidated company comprising the Japan segment is TAIYO INK MFG. CO., LTD., 
a manufacturing and marketing subsidiary. 
In the three months ended June 30, 2013, despite firm performance of high function products 
of PKG (semiconductor packages) materials, mainly for vehicle installation parts and 
smartphones, both the sales volume and the sales amount dropped year on year due to 
weaker demand in PWB material products for personal computers.    
As a result, net sales amounted to 3,423 million yen (down 5.1% year on year) with segment 
profit at 557 million yen (up 25.5% year on year). 

 
2) China (including Hong Kong) 

The consolidated companies comprising the China segment are TAIYO INK (SUZHOU) 
CO., LTD. and GOO-AMC Corporation, manufacturing and marketing subsidiaries, and 
TAIYO INK INTERNATIONAL (HK) LIMITED and TAIYO INK TRADING 
(SHENZHEN) CO., LTD., marketing subsidiaries operating mainly in the southern China 
region. GOO-AMC Corporation is a subsidiary of Onstatic Technology Co., Ltd., which was 
acquired during the first quarter ended June 30, 2013.  
As performance was strong for the low-priced products of PWB materials for low-end 
smartphones and tablet devices, the sales volume increased compared with the same period 
of the previous fiscal year. 
As a result, net sales amounted to 3,221 million yen (up 20.3% year on year) with segment 
profit at 544 million yen (up 37.6% year on year). 

 
3) Taiwan 

The consolidated companies comprising the Taiwan segment are manufacturing and 
marketing subsidiaries TAIWAN TAIYO INK CO., LTD., and Onstatic Technology Co., 
Ltd. (and another three subsidiaries). 
As a result of firm demand for server and LCD TV related products of PWB materials, the 
sales volume increased compared with the same period of the previous fiscal year.  
As a result, net sales amounted to 1,186 million yen (up 17.7% year on year) with segment 
profit at 163 million yen (up 41.3% year on year). 
 

4) Korea 
The consolidated company comprising the Korea segment is TAIYO INK CO., (KOREA) 
LTD., a manufacturing and marketing subsidiary. 
Due to a significant drop in the sales volume of FPD materials, which have a low-profit 
margin, the sales amount dropped steeply year on year. On the other hand, high function 
products of PWB materials, which have a high-profit margin, enjoyed firm demand for 
smartphones. 
As a result, net sales amounted to 2,744 million yen (down 10.4% year on year) with 
segment profit at 290 million yen (up 63.4% year on year). 

 
5) Other 

The consolidated companies comprising the operations in areas other than the above are 
TAIYO AMERICA, INC. and TAIYO INK INTERNATIONAL (SINGAPORE) PTE LTD. 
The effect that TAIYO INK INTERNATIONAL (SINGAPORE) had benefited from 
because of recovery and reconstruction demand following the flood damage in Thailand is 
now weakening and its market remained weak. 
At TAIYO AMERICA, sales were roughly level with the same period of the previous fiscal 
year. 
As a result, net sales amounted to 787 million yen (up 14.5% year on year) with segment 
profit at 89 million yen (up 25.7% year on year). 
 

 



 
 
 

 
 

- 4 - 

(2) Qualitative information regarding consolidated financial position 
Positions of assets, liabilities and net assets 

- The following shows the positions of assets, liabilities and net assets as of June 30, 2013. 
As of  

March 31, 2013 
As of  

June 30, 2013
Change 

 
(Millions of yen) (Millions of yen) (Millions of yen)

Main factors 
(comparison with the end of 

the previous fiscal year) 

Current assets 26,979  36,088 9,109 

Cash and deposits increased approx. 5,000 
million yen, notes and accounts 
receivable–trade increased approx. 2,700 
million yen and inventories increased 
approx. 1,200 million yen 

Noncurrent assets 17,043  17,879 835 

Goodwill increased approx. 3,300 million 
yen and stocks of subsidiaries and 
affiliates decreased approx. 2,600 million 
yen 

Total assets 44,023  53,968 9,945  

Total liabilities 7,213  14,477 7,264 

Long-term loans payable increased 
approx. 5,400 million yen, notes and 
accounts payable–trade increased approx. 
900 million yen and short-term loans 
payable increased approx. 500 million yen

Total net assets 36,809  39,491 2,681 

Minority interests increased approx. 1,800 
million yen and foreign currency 
translation adjustment increased approx. 
700 million yen 

Total liabilities and 
net assets 

44,023  53,968 9,945  

 
(3) Information regarding consolidated earnings forecasts and other forward-looking statements 

No changes have been made to the consolidated earnings forecasts for the six months ending 
September 30, 2013 and the fiscal year ending March 31, 2014 from the earnings forecasts that 
were announced in “Notice of Revision to Consolidated Earnings Forecasts” released on May 13, 
2013 (only in Japanese). 
 

2. Matters Regarding Summary Information (Notes) 
 

(1) Changes in significant subsidiaries during the current three months 
On November 22, 2012, the Company acquired 25.5% of the issued shares of Onstatic Technology 
Co., Ltd. On May 16, 2013, the Company made an additional acquisition of shares, bringing the 
Company’s shareholding ratio to 51.0% and making Onstatic Technology Co., Ltd. a consolidated 
subsidiary.  

 
(2) Application of specific accounting for preparing quarterly consolidated financial statements 

No items to report 
 

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior 
period financial statements after error corrections 
No items to report 
 

3. Significant Events Regarding Premise of Going Concern 
No items to report 
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4. Consolidated Financial Statements 
(1) Consolidated balance sheets 

(Millions of yen)

 As of March 31, 2013 As of June 30, 2013 

Assets 
Current assets 

Cash and deposits 14,652 19,692 
Notes and accounts receivable-trade 8,199 10,900 
Securities 0 0 
Merchandise and finished goods 1,816 2,265 
Work in process 195 246 
Raw materials and supplies 1,674 2,349 
Other 547 743 
Allowance for doubtful accounts (105) (111)
Total current assets 26,979 36,088 

Noncurrent assets 
Property, plant and equipment 

Buildings and structures, net 6,872 6,933 
Land 4,179 4,272 
Other, net 1,612 1,980 
Total property, plant and equipment 12,664 13,186 

Intangible assets 
Goodwill 29 3,357 
Other 317 340 
Total intangible assets 347 3,697 

Investments and other assets 
Stocks of subsidiaries and affiliates 2,702 19 
Other 1,329 975 
Total investments and other assets 4,032 995 

Total noncurrent assets 17,043 17,879 
Total assets 44,023 53,968 

Liabilities 
Current liabilities 

Notes and accounts payable-trade 4,486 5,458 
Short-term loans payable – 479 
Accounts payable-other 683 854 
Income taxes payable 508 504 
Provision for bonuses 304 473 
Provision for directors’ bonuses 49 19 
Other 691 568 
Total current liabilities 6,724 8,358 

Noncurrent liabilities 
Provision for retirement benefits 216 236 
Provision for directors’ retirement benefits 10 10 
Long-term loans payable – 5,421 
Asset retirement obligations 54 54 
Other 207 395 
Total noncurrent liabilities 488 6,118 

Total liabilities 7,213 14,477 
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(Millions of yen)

 As of March 31, 2013 As of June 30, 2013 

Net assets 
Shareholders’ equity 

Capital stock 6,134 6,134 
Capital surplus 7,102 7,102 
Retained earnings 30,379 30,393 
Treasury stock (5,372) (5,373)
Total shareholders’ equity 38,243 38,257 

Accumulated other comprehensive income 
Valuation difference on available-for-sale 
securities 

135 166 

Foreign currency translation adjustment (2,173) (1,410)
Total accumulated other comprehensive income (2,038) (1,243)

Minority interests 604 2,477 
Total net assets 36,809 39,491 

Total liabilities and net assets 44,023 53,968 
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(2) Consolidated statements of income and consolidated statements of comprehensive income 

Consolidated statements of income (cumulative) 
(Millions of yen)

 Three months ended  
June 30, 2012 

Three months ended  
June 30, 2013 

Net sales 9,215 9,599 
Cost of sales 6,473 6,124 
Gross profit 2,742 3,474 
Selling, general and administrative expenses 1,625 1,814 
Operating income 1,116 1,659 
Non-operating income 

Interest income 22 22 
Dividends income 54 38 
Equity in earnings of affiliates – 13 
Other 29 19 
Total non-operating income 106 94 

Non-operating expenses 
Interest expenses 0 4 
Foreign exchange losses 17 24 
Other 0 1 
Total non-operating expenses 18 30 

Ordinary income 1,204 1,723 
Extraordinary income 

Gain on sales of noncurrent assets 0 0 
Gain on liquidation of subsidiaries and affiliates – 58 
Total extraordinary income 0 59 

Extraordinary loss 
Loss on valuation of investment securities 6 0 
Loss on step acquisitions – 73 
Loss on sales of noncurrent assets 2 –
Total extraordinary losses 9 73 

Income before income taxes and minority interests 1,195 1,709 
Income taxes-current 439 657 
Income taxes-deferred (158) (133)
Total income taxes 280 523 
Income before minority interests 914 1,186 
Minority interests in income 16 27 
Net income 898 1,158 
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Consolidated statements of comprehensive income (cumulative) 
(Millions of yen)

 Three months ended  
June 30, 2012 

Three months ended  
June 30, 2013 

Income before minority interests 914 1,186 
Other comprehensive income 

Valuation difference on available-for-sale securities (34) 31 
Foreign currency translation adjustment (733) 779 
Total other comprehensive income (767) 810 

Comprehensive income 147 1,997 
Comprehensive income attributable to 

Comprehensive income attributable to owners of the 
parent 154 1,953 

Comprehensive income attributable to minority 
interests (7) 43 
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(3) Notes to consolidated financial statements 
(Notes on premise of going concern) 

No items to report 
 

(Notes on substantial changes in the amount of shareholders’ equity) 
No items to report 
 

(Segment information, etc.) 
[Segment information] 

1. Information regarding net sales and profit/loss by reportable segment 

Three months ended June 30, 2012 

 (Millions of yen) 
Reportable segments  

 
Japan 

China 
(Note 1) 

Taiwan Korea Total 
Other 

(Note 2) 
Total 

Net sales    

External sales 2,292 2,652 748 2,847 8,540 675 9,215
Inter-segment sales or 
transfers 1,314 25 259 217 1,817 13 1,830

Total sales 3,606 2,677 1,008 3,064 10,357 688 11,045

Segment profit 443 395 115 177 1,133 71 1,204

Notes: 1. The “China” segment covers local subsidiaries in China and Hong Kong. 

2. The “Other” segment represents operating segments not included in reportable segments and covers the business 
activities of local subsidiaries in the U.S. and other Asian countries. 

 

Three months ended June 30, 2013 

 (Millions of yen) 
Reportable segments  

 
Japan 

China 
(Note 1) 

Taiwan Korea Total 
Other 

(Note 2) 
Total 

Net sales    

External sales 2,128  3,159 877 2,665 8,831  767  9,599 
Inter-segment sales or 
transfers 1,295  61 308 79 1,745  20  1,765 

Total sales 3,423  3,221 1,186 2,744 10,576  787  11,364 

Segment profit 557  544 163 290 1,556  89  1,645 

Notes: 1. The “China” segment covers local subsidiaries in China and Hong Kong. 

2. The “Other” segment represents operating segments not included in reportable segments and covers the business 
activities of local subsidiaries in the U.S. and other Asian countries. 

3. The fiscal-year closing date for Onstatic Technology Co., Ltd. (and another six subsidiaries) is December 31. 
Although this is different from the consolidated fiscal-year closing date, the difference of closing dates does not 
exceed three months. The Company therefore plans to prepare the consolidated financial statements using the 
financial statements of Onstatic Technology Co., Ltd. (and another six subsidiaries) as a basis. 

 As the deemed acquisition date of the business combination is April 1, 2013, the operating results for the three 
months ended June 30, 2013, do not include those of Onstatic Technology Co., Ltd. (and another six subsidiaries). 
As a result, the net sales and operating income of Onstatic Technology Co., Ltd. (and another four subsidiaries) are 
not presented in the Taiwan and China segments for the three month ended June 30, 2013.  

 As two of the six subsidiaries of Onstatic Technology Co., Ltd. do not operate any business, they do not constitute a 
reportable segment. 
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2. Matters related to assets for each reportable segment 

In the first quarter ended June 30, 2013, Onstatic Technology Co., Ltd. (and another six subsidiaries) 
was acquired and included in the scope of consolidation. As a result, compared with the end of the 
previous fiscal year, the balance of assets as of June 30, 2013 rose by 7,515 million yen in the Taiwan 
segment and by 2,298 million yen in the China segment. 

 

3. Difference between total segment profit or loss for reportable segments and operating income on 
consolidated statement of income, and details thereof (reconciliation) 

(Millions of yen) 

Profit/loss 
Three months ended  

June 30, 2012 
Three months ended  

June 30, 2013 

Reportable segments total 1,133 1,556 

“Other” segment profit 71 89 

Inter-segment eliminations 27 13 

Amortization of goodwill (4) (2) 

Profit/loss not allocated to operating segments (Note) (110) 3 

Operating income on the consolidated statement of income 1,116 1,659 

Note: Profit/loss primarily related to the holding company (company filing the consolidated financial statements). 
 

4. Information regarding impairment loss on noncurrent assets, goodwill and negative goodwill by 
reportable segment 

No items to report 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


