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@ Terminology

Term

Definition

PWB Materials

Chemical products for printed wiring boards

SR

“Solder resist ink” or “solder mask”

PKG Materials

Chemical products for semiconductor packages
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@ Classification of product

Group Category Type Remarks
Rigid Liquid
for protecting surface and insulating
PWB SR materials
insulating PKG/FPC Liquid/Dry Film
materials
- N . for interlayer insulating and hole
Build-up Liquid/Dry Film plugging build-up materials
Other : : :
related Other Liquid for marking, etching and plating
flux, solvent etc.
products
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@ FY2017 Q1 Overview

Consolidating Taiyo Green Energy Co., Ltd from April 2016

% The main businesses are sale of electricity generated by solar power and plant factory operation

Depreciation of the yen against U.S. dollar

X Estimated exchange rate:1USD=105yen / Actual exchange rate : 1USD=109yen

A year-on-year slight decrease in sales volume

Negative growth in worldwide main consumer electronics and
semiconductor market in 2016 source: Mizuho Bank, Gartner

Increased costs due to completion of Kitakyushu Plant in September 2015
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@ FY2017 Q1 Consolidated financial results

Results summary

JPY millions

FY2017

FY2016 FY2017 Yoy % H1 progress FY2017

Q1 Q1 forecasts rate forecasts

Net sales 12,447 11,306 -1,141 -9% 23,000 49% 45,700

Operating 2 601 2139 462 8% 4100 2% 8.000
income

Ordinary 2 616 2153 463 -18% 3950  s5% 7.800
income

Net income 1,764 1,876 +112 +6% 2,800 67% 5,500

Exchange rate of 121.33 109.07 105.00 105.00

JPY/USD
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FY2017 Q1 Net sales (YoY)

Analysis of net sales

JPY millions

Newly consolidated subsidiary,
Taiyo Green Energy

+16
9 115 Change
. . mix, etc.
sales volume  soresvoame | 11082
of PWB etc. of DF +139
Foreign currency
fluctuation
11,306
FY2016 Q1 Fy2017 Q1
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® Y2017 Q1 Operating income (YoY)

Analysis of operating income IPY millions

-1 -20 .

Newly i Decrease in
consolidated Dlecreasle in sales volume Change in product
subsidiary sales volume f DF mix, SGA, etc.

! r  of PWB etc. 0 -429 v S5
Taiyo Green

Energy

+62

Foreign currency
fluctuation

N
Fy2016 Q1 Fy2017 Q1
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a FY2017 Q1 Sales results by product group category

Sales results by product group category ey mitions

I FY2016 Q1

B FY2017 Q1
10,000

8,756

5,000 r

Rigid PKG/FPC Build-up Other

(§) TAIYO HOLDINGS €O, LTD. 7

Copyright & TAIYO HOLDINGS CO,, LTD. All Rights Reserved.



e FY2017 Q1 Segment information

Sales by segment

(including inter-segment sales or transactions) JPY millions
6,000 I FY2016 1Q
5,000 B FY2017 1Q
4,000 r
3,000 r
2,000 r 4,282 | 4,052
1,000 1,9921 1,837
0
Japan China Taiwan Korea Other
Operating income by segment
(including inter-segment sales or transactions) JPY millions
2,000
1,000
1,050 | 1,108
0
Japan China Taiwan Korea Other
Operating
profit ratio | 180 _ 8% 20%  22% 22%  20% 17%  17% 12%  14%
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g‘*] Trend of quarterly performance

Net sales & operating income

JPY millions

1Q[2Q|3Q[4Q|1Q[2Q|3Q[4Q

FY2008 FY2009

1Q[2Q[3Q(4Q[ 1Q[2Q|3Q]|4Q[1Q[2Q|3Q|4Q
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I Netsales (left axis)

@ Operating income (right axis)

4Q] 1Q 2Q| 3Q 4Q

FY2016
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NEXT STAGE — HrsBRRAN
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